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Dept. of Energy praises Hawaii’s efforts in
clean energy in new report

Dec 7, 2015, 2:41pm HST

The United States Department of Energy is praising Hawaii
among a few other states for adopting innovative clean
energy financing programs that spur investments in this
area, according to a new report.

The Department of Energy lauded the state’s Green Energy
Market Securitization, or GEMS program, which engages
capital markets to facilitate clean energy financing for
underserved consumers, particularly nonprofits, renters PBN FILE

and homeowners. A recent solar installation on Oahu.

“Spurred by the realization that Hawaii’s overreliance on oil is unsustainable for the long term,
the state has implemented policies to dramatically shift away from imported oil,” the report said.
“Since 2008, the state has characterized this agenda as the Hawaii Clean Energy Initiative. The
initiative, which began as a groundbreaking partnership between the state, DOE, the military and
the private sector, is now in its second phase.”

The new standard requires Hawaii to achieve 100 percent renewable energy by 2045.

The DOE said that the GEMS program is an important and impactful tool as the state seeks to
achieve its ambitious milestones related to its clean energy goals.

GEMS launched its consumer solar photovoltaic product and its nonprofit solar PV product this
year.

The program also is working on finalizing a commercial solar PV product and financing
commercial energy efficiency.

Other states highlighted in the report include California, Connecticut, Florida, New Jersey, New
York, Ohio and Oregon.

To see the full report, click here.
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